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25 February 2016
Granular Urea Basket Price vs MEGU
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——— BASKET PRICE —— MEGU
CBOT Corn Futures & Henry Hub Natural Gas Futures
$/Bushel $/mmbtu
9.00 16.00
8.00 M + 14.00
. A N V\V\M
: h v L 12.00
6.00 \\ M
f\l - 10.00
5.00 A
4.00 - A A [ A A r 8.00
3.00 (W . v [ 600
2.00 ‘\‘\ - 4.00
1.00 - 2.00
0.00 0.00
O OOWOONNMNNMNNNODWOWMOWMOVMIDDDDNDOOOOOAAAdddNANNNNMMOMHMHMNIEITITETITTTWOHWLOWOLWL O
CRLIRRRIRRRRYIRR QR Q@ g ddddddddadaddddddgadddgdlddddad
L>~ECL(J.Q>\ECL>QLED.>QL3D.>_QLC!l>CLCCS)>CLCCS)‘C,‘CL>\{5)‘C>‘C¥>\E“‘L>¥>\E“‘L>_Q
SE3880 83820838588 38203382933328233982530528308283647
NANE~Qrdo2I T dQYR S vIINgR TSI QTgRSLgeaNgyn2gwianTgy
——CBOT Corn Future ($/Bushel) ——Henry Hub Natural Gas Future ($/mmbtu)
Summary
. . 24 Month
SWAP Quotes - 25 February 2016 This week | Variance | 24 Month Low High
Urea NOLA Granular FOB Barge Bid Offer Basket Price $247.15 $4.43 $197.19 $409.87
(USD per S. Ton) (USD per M. Ton) ' ' 1/28/16 2/28/14
$189.17 $397.00
Index $255.00 MEGU $243.67 $1.50
Feb 2016 $235.00 $235.00 (= e (. Ty 1/28/16 2/28/14
Mar 2016 $250.00 $255.00 CBOT Corn Future $3.554 ($0.100) $3.226 $5.132
Apr 2016 $230.00 $233.00 (USD per Bushel) 2/25/16 ' 10/2/14 5/8/14
} . Henry Hub Natural $1.755 $4.762
SWAP Quotes are from Direct Hedge Gas Future $1.785 ($0.067)
- Index is the arithmetic average of Green Markets, Fertecon, FMB (USD per mmbtu) 2/25/16 12/17/15 6/12/14

granular urea midpoint prices of this week.

- The Corn future price is from CBOT setlement of last price for the next delivery

month.

- The Henry Hub natural gas future price is from the NYMEX settlement or last price
for the next delivery month.



